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Form 8937 Part II, Box 15: 

The reverse stock split of Columbia Property Trust, Inc. (“Columbia Property Trust”) qualifies as a tax-free 
reorganization within the meaning of Section of 368(a) of the Internal Revenue Code, as amended. As a result, and 
with the exception of the fractional shares redeemed for cash discussed below, no gain or loss is expected to be 
recognized by the former Columbia Property Trust shareholders (the “Columbia Shareholders”) on the exchange of 
their old Columbia Property Trust common shares for new Columbia Property Trust common shares.   

In general, the Columbia Shareholders aggregate basis in the new Columbia Property Trust common shares received 
in the reverse stock split, which for this purpose includes both the actual shares received as well as the fractional 
shares that are deemed received, is equal to the aggregate basis of the old Columbia Property Trust shares 
surrendered in the reverse stock split (the “Adjusted Basis”).  In calculating the Adjusted Basis, the Columbia 
Shareholders would include reductions for the quarterly distributions received during 2013 that would constitute a 
return of basis under Section 301(c)(2) of the Internal Revenue Code, as amended.  As of the time of this filing, the 
portion of the 2013 quarterly distributions received by the Columbia Shareholders that will be treated as a return of 
basis is not yet known.  Consequently, the Columbia Shareholders must treat the entire amount of their 2013 
quarterly distributions as having no effect on Adjusted Basis until a time in which a subsequent Form 8937 is filed 
to report the amount of the 2013 quarterly distributions that would constitute a return of basis. If such Form 8937 is 
subsequently filed, the Columbia Shareholders must then revise their calculation of Adjusted Basis as used 
throughout this filing. 

A holder that received cash in lieu of a fractional share of Columbia Property Trust common stock will be treated as 
having received such fractional share and then having received such cash in redemption of the fractional share. Such 
gain or loss will be recognized based on the difference between the amount of the cash received and the portion of 
the holder’s Adjusted Basis of the shares of Columbia Property Trust exchanged pursuant to the merger which is 
allocable to such fractional share. Such capital gain or loss will normally be long-term capital gain or loss if the 
holding period for such share of Columbia Property Trust common stock was greater than one year as of the date of 
merger.  

  




